


SYARIKAT TAKAFUL MALAYSIA BERHAD









UNAUDITED CONSOLIDATED INCOME STATEMENT 




FOR THE FIRST QUARTER ENDED 30 SEPTEMBER 2003














FIRST  QUARTER
CUMULATIVE QUARTER





CURRENT
PRECEDING YEAR
CURRENT
PRECEDING YEAR





YEAR
CORRESPONDING
YEAR
CORRESPONDING





QUARTER
QUARTER
TO DATE
PERIOD





30.09.2003
30.09.2002
30.09.2003
30.09.2002





(RM'000)
(RM'000)
(RM'000)
(RM'000)










1
(a)

Revenue
26,935
20,594
26,935 
20,594











(b)

Investment income
2,101
1,611
2,101
1,611











(c)

Other income
306 
684
306 
684 










2
(a)

Profit / (loss) before finance cost,
                 5,776 
5,691 
5,776 
              5,691 




depreciation and amortisation,








exceptional items, income tax,








minority interests and extraordinary








items















(b)

Finance cost
-
-
-
-











(c)

Depreciation and amortisation
               (1,395)
(1,252)
        (1,395)
(1,252)











(d)

Exceptional items
-
-
-
-











(e)

Profit / (loss) before income tax, 
                  4,381 
4,439
4,381
4,439




minority interests and extraordinary








items








 






(f)

Share of profits and losses of 
                   50
(77)
           50
(77)




associated companies















(g)

Profit / (loss) before income tax, 
4,431 
4,362
4,431 
4,362 




minority interests and extraordinary








items 















(h)

Income tax / Zakat
                (966)
               (1,051)
(966)
(1,051)











(i) 
(i)
Profit / (loss) after income tax
3,465
3,311
3,465
3,311




before deducting minority interests 







(ii)
Less minority interests 
(111)
(101)
(111)
(101)











(j)

Pre-acquisition profit / (loss), if applicable
-
-
-
-











(k)

Net profit / (loss) from ordinary
3,354
3,210
3,354
3,210




activities attributable to members
 
 
 
 




of the company
























(l)
(i) 
Extraordinary items
-
-
-
-



(ii)
Less minority interests 
-
-
-
-



(iii)  
Extraordinary items attributable to 
-
-
-
-




members of the company















(m)

Net profit / (loss) attributable to 








members of the company
3,354
3,210
3,354
3,210










3


Earnings per share based on 2(m) above after deducting any








provision for preference dividends,








if any :








 






(a)

Basic (based on 55,000,000 and 66,000,000 ordinary shares respectively) (sen)
5.08
5.84 
5.08 
5.84 




















(b)

Fully diluted (based on 55,000,000
                    - 
- 
-
-




and 66,000,000 ordinary shares respectively) (sen)



















































































SYARIKAT TAKAFUL MALAYSIA BERHAD



UNAUDITED CONSOLIDATED BALANCE SHEET AS AT END OF THE FIRST QUARTER ENDED 30 SEPTEMBER 2003



















UNAUDITED

AUDITED





AS AT 

AS AT 





END OF

PRECEDING FINANCIAL





FIRST QUARTER

YEAR ENDED





30.09.2003

30.06.2003





(RM'000)

(RM'000)







Property, plant and equipment

147,895

148,526

Investment in associates



1,740

                             984 

Financing receivables

53,368

50,846

Investments

709,861

843,587

Deferred tax assets



8,197

8,197





921,061

1,052,140

CURRENT ASSETS







Amount due from retakaful companies



22,369

22,681

Other receivables



38,820

                             24,519 

Short term investments

1,075,429

813,378

Cash and bank balances



(4,102)

54,242





1,132,516

914,820









CURRENT LIABILITIES





Claims admitted or intimated but not paid



160,823

154,078

Amount due to retakaful companies

46,542

                               47,518 

Other payables



58,789

                               52,185 





266,154

253,781 









NET CURRENT ASSETS



866,362

661,039 





1,787,423

                          1,713,179 









Financed by:















CAPITAL AND RESERVES







Share capital



66,000

                               55,000 

Reserves



63,029

                               70,305 





129,029

125,305

Minority shareholders’ interest

8,500

                                 8,525





137,529

133,830









TAKAFUL FUNDS







Family Takaful Fund



1,400,565

1,353,896

General Takaful Fund



148,983

139,115

Group Family Takaful Fund



96,337

                               81,329 

General Retakaful Fund



941

                         1,854 

ATG Retakaful Pool



1,553

1,545 

Family Retakaful Fund



(3)

56



1,648,376

1,577,795







LONG TERM AND DEFERRED LIABILITIES





Amount due to a related company

284

320

Deferred tax liabilities

1,234

1,234



1,518

1,554











1,787,423

1,713,179 









NET TANGIBLE ASSETS PER SHARE (RM)



1.95

                                   2.28 

























SYARIKAT TAKAFUL MALAYSIA BERHAD







UNAUDITED CONSOLIDATED CASH FLOW STATEMENT

FOR THE FIRST QUARTER ENDED 30 SEPTEMBER 2003










CURRENT
PRECEDING YEAR




YEAR
CORRESPONDING




QUARTER
QUARTER




30.09.2003
30.09.2002




(RM’000)
(RM'000)













Cash flows from operating activities






Profit before zakat and taxation

4,431
4,362


Adjustments for :





  Share of (profits)/ losses in associated companies

(50)
77 


  Depreciation :





    - Shareholders' Fund

1,243
1,252


    - Family Takaful Fund

49
                             186 


    - General Takaful Fund

103
180


  Income from financing receivables

(427)
                        (802)


  Income from Investment Accounts and


   


    Islamic Accepted Bills

(1,274)
                        (5,889)


  Dividend income

(11,121)
                        (9,706)


  Reversal of diminution in value of





    quoted shares, unquoted shares and unit trusts :





    - Family Takaful Fund

(697)
                      (1,682)


    - General Takaful Fund

(474)
                      (986)


    - Group Family Takaful Fund

(94)
                        (138)


Operating loss before working capital changes

(8,311)
                      (13,146)


  Increase in Family Takaful Fund

46,669
                   59,541


  Increase in Group Family Takaful Fund

15,008
                        10,274 


  Increase in General Takaful Fund

9,868
                        10,719 


 (Decrease)/ Increase in Family Retakaful Fund

(58)
73


  Increase/ (Decrease) in ATG Retakaful Pool

9
                           (288)


  Decrease in General Retakaful Fund

(914)
(194)


  Purchase of investments

134,990
7,920 


  Income from Investment Accounts and


   


    Islamic Accepted Bills

1,274
5,889 


  Dividend income

11,121
9,706 


  Disbursement of financing receivables

(2,095)
                        (5,461)


  Increase in payables (including claim





    admitted but not paid)

12,570
8,341 


  Decrease in other receivables

(13,989)
(11,684)


 Cash generated from operations

206,142
81,690 


  Zakat paid

(283)
                        (384)


  Income taxes paid

(683)
1,335 


Net cash generated from operating activities

205,176
                        82,641 







Cash flows from investing activities






Purchase of property, plant and equipment

(764)
-


Acquisition of investment in associated company

(705)
-


Net cash used in investing activities

(1,469)
-








Net increase in cash and cash equivalents

203,707
82,641


Cash and cash equivalents at the beginning of period

661,467
686,779


Cash and cash equivalents at the end of period

865,174
769,420







Cash and cash equivalents comprise:





Cash and bank balances

(4,102)
(6,925)


Short term investments (excluding M'sian Government





  Investment Certificates and quoted shares)

869,276
776,345




865,174
                      769,420 























































SYARIKAT TAKAFUL MALAYSIA BERHAD








UNAUDITED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

FOR THE FIRST QUARTER ENDED 30 SEPTEMBER 2003









SHARE
SHARE
TRANSLATION
RETAINED



CAPITAL
PREMIUM
RESERVE
PROFITS
TOTAL


(RM'000)
(RM'000)
(RM'000)
(RM'000)
(RM'000)















At 1 July 2003
                55,000 
                    12,664 
                    (238)
                 57,879 
                 125,305 

Issued and fully paid during the period
11,000
(11,000)
-
-
-

Restated balance
66,000
1,664
(238)
57,879
125,305

Exchange differences on translation of the financial statements of foreign entities
-
-
370
-
370








Net gain not recognised






in the income statements
                             -   
                             -   
                      370 
                             -   
370 








Net profit for the quarter
                             -   
                             -   
                             -   
3,354 
                    3,354 

At 30 September 2003
                    66,000 
                    1,664 
                      132 
                  61,233 
                  129,029 















At 1 July 2002
55,000
12,664
(823)
39,855
106,696

Exchange differences on translation of the financial statements of foreign entities
-
-
282
-
282








Net gain not recognised






in the income statements
-
-
282
-
282








Net profit for the quarter
-
-
-
3,210
3,210








At 30 September 2002
55,000
12,664
(541)
43,065
110,188

